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PHOENIX * 3

800,000 (loss 900,000 (loss 300,000 ylogs 1,240,000 o loss 900,000 (loss .

800,000 ,loss 1,000,000 ¢, loss 300,000 ,loss 1,280,000 loss 1,000,000 ¢, loss AEEEIRE DR
800,000 ,loss 1,000,000 ¢, loss 300,000 ,loss 1,280,000 loss 1,000,000 ¢, loss FORTOUN PERL™ 3
800,000 yloss 1,050,000 yloss 300,000 ylogs 1,340,000 o logs 1,050,000 o loss To

800,000 yloss 1,100,000 o loss 300,000 g logs 1,450,000 o loss 1,100,000 yloss "o

800,000 ,loss 1,100,000 ¢, loss 300,000 ,loss 1,450,000 ¢, loss 1,100,000 ¢, loss DUBAI PALM 3
800,000 ,loss 1,100,000 ¢, loss 300,000 ,loss 1,450,000 ¢ loss 1,100,000 ,loss S LR
800,000 ,loss 1,100,000 ¢, loss 300,000 ,loss 1,450,000 ¢, loss 1,100,000 ¢, loss Detmon Palace Hotel *4
800,000 ,loss 1,100,000 ¢, loss 300,000 ,loss 1,450,000 ¢ loss 1,100,000 ¢, loss SUN & SAND DOWNTOWN ™3
800,000 ,loss 1,100,000 (,loss 300,000 ,loss 1,450,000 loss 1,100,000 ¢, loss Fortune Grand * 4
800,000 y,loss 1,130,000 yloss 300,000 yloss 1,510,000 y,loss 1,130,000 o loss STGEORGE™ 3
800,000 ,loss 1,180,000 ,loss 300,000 ,loss 1,610,000 ¢ loss 1,180,000 ,loss Landmark Plaza ™3
800,000 ,loss 1,180,000 ,loss 300,000 ,loss 1,610,000 ¢ loss 1,180,000 ,loss LANDMARK BANIYAS 3
800,000 ,loss 1,180,000 ,loss 300,000 ,loss 1,610,000 ¢ loss 1,180,000 ,loss ABIAR GERAND ™4
800,000 ,loss 1,180,000 ,loss 300,000 ,loss 1,610,000 ¢ loss 1,180,000 ,loss S Sy
800,000 (loss 1,210,000 yloss 300,000 ylogs 1,680,000 yloss 1,210,000 o loss

800,000 y,loss 1,210,000 yloss 300,000 yloss 1,680,000 y,loss 1,210,000 o loss MONTREAL ™4
800,000 ,loss 1,210,000 ,loss 300,000 ,loss 1,680,000 loss 1,210,000 ,loss SUMMIT ™4
800,000 ,loss 1,260,000 ,loss 300,000 ,loss 1,760,000 ¢ loss 1,260,000 ,loss MOSCOW™4
800,000 ,loss 1,260,000 ,loss 300,000 ,loss 1,760,000 ¢ loss 1,260,000 ,loss MARCOPOLO HOTEL =4
800,000 ,loss 1,280,000 ,loss 300,000 ,loss 1,820,000 loss 1,280,000 (,loss Zain International Hotel *3
800,000 ,loss 1,280,000 ,loss 300,000 ,loss 1,820,000 loss 1,280,000 ,loss Carlton Batace *3
800,000 y,loss 1,280,000 yoss 300,000 yloss 1,850,000 (,loss 1,300,000 (o Remove ™1
800,000 ,loss 1,280,000 ,loss 300,000 ,loss 1,850,000 loss 1,300,000 ,loss STARMETRO DEIRA * 4
800,000 (loss 1,280,000 yloss 300,000 ylogs 1,850,000 (o3 1,300,000 yloss

800,000 y,loss 1,280,000 yloss 300,000 yloss 1,850,000 (,loss 1,300,000 (o SAMAYA =4
800,000 ,loss 1,360,000 (,loss 300,000 ,loss 1,970,000 ¢ loss 1,360,000 ,loss FMIRATES CONCORDE ™ 4
800,000 ,loss 1,360,000 (,loss 300,000 ,loss 1,970,000 ¢ loss 1,360,000 ,loss MOSCOW™4
800,000 (,loss 1,360,000 yoss 300,000 y,loss 1,970,000 (,loss 1,360,000 yoss SAMAYA =4
800,000 logs 1,380,000 ,logs 300,000 ;logs 2,020,000 o 1,390,000 ,logs FLORA GRAND ™4
800,000 ,loss 1,460,000 ,loss 300,000 ,loss 2,140,000 Lo g 1,460,000 ,loss Towers Rotana * 4
800,000 ,loss 1,530,000 ,loss 300,000 ,loss 2,300,000 y,logs 1,560,000 ¢, loss ALGHURAIR ROTANA S
800,000 ,loss 1,530,000 ,loss 300,000 ,loss 2,300,000 Lo gs 1,560,000 ¢, loss Millennium Flaza Hotel 3
800,000 ,loss 1,580,000 (,loss 300,000 ,loss 2,400,000 Lo gs 1,600,000 (,loss Millennium Flaza Hotel 3
800,000 ,loss 1,830,000 ,loss 300,000 ,loss 2,920,000 Lo g 1,860,000 (,loss PO R
800,000 ,loss 1,830,000 ,loss 300,000 ,loss 2,920,000 Lo gs 1,860,000 (,loss R L
800,000 ,loss 1,940,000 ,loss 300,000 ,loss 3,050,000 Lo gs 1,960,000 ,loss AMWATROTANA *3
800,000 ,loss 2,140,000 ;Lo g3 300,000 ,loss 3,530,000 Lo gs 2,160,000 ;Lo 53 ST O e
800,000 yloss 3,030,000 logs 300,000 g logs 5,330,000 los 3,060,000 o To
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