1,395,000 (,loss

(WoN] b 5)55 L_mgﬁ

1,685,000 yloss

2,115,000 ¢ loss

1,785,000 yloss

DOESI * 3

BB
1,395,000 loss 1,685,000 ,loss 2,115,000 ,logs 1,785,000 ,loss HILTON GARDEN ™4
1,395,000 loss 1,735,000 ,loss 2,215,000 ,los3 1,845,000 (,loss Fords Hote! Thilisi* 3
1,395,000 ,loss 1,735,000 ¢, loss 2,215,000 (,loss 1,845,000 ,loss SRR A
1,395,000 loss 1,735,000 ,loss 2,315,000 ,loss 1,895,000 (,loss FUND *3
1,395,000 ,loss 1,735,000 ¢, loss 2,315,000 ,loss 1,895,000 (,loss Grand GMP Hotel Toilisi =4
1,395,000 loss 1,875,000 ,loss 2,945,000 ;Lo g3 2,215,000 ,logs Colombi Hotel Toilisi * 4
1,395,000 loss 1,915,000 ¢, loss 3,155,000 ¢, logs 2,315,000 ,loss Golden Palace Hotel Thilisi* 4
1,395,000 ,loss 2,115,000 (,los3 3,155,000 ¢, logs 2,365,000 (,loss ZP Palace Hotel Thilisi * 4

1,395,000 (,loss

2,115,000 ¢ loss

3,155,000 ¢ loss

2,365,000 ¢loss

1,395,000 (,loss

2,315,000 ¢ loss

4,615,000 ¢ logs

3,045,000 loss

Mercure Tbilisi Old Town Hotel * 4
BB

1,395,000 (,loss

2,515,000 ¢ loss

5,045,000 loss

3,255,000 loss

HOLIDAY INN * 4
BB

1,395,000 (,loss

3,575,000 o loss

5,185,000 loss

3,575,000 ¢ loss

1,395,000 (,loss

2,515,000 ¢ loss

5,635,000 loss

3,575,000 ¢ loss

Radisson Blu Iveria Hotel Tbilisi * 5

BB
1,395,000 ,loss 2,815,000 ,logs 6,475,000 ¢, logs 3,975,000 ¢, logs Radisson Blu Iveria Hotel Tbilisi * 5
1,395,000 loss 2,815,000 (,logs 6,715,000 ¢, logs 4,095,000 ;Lo g3 The Biltmore Hotel Toilisi * 3
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