18,990,000 (,loss

[WN} Ll S)}S umB

23,790,000 . loss

35,790,000 ¢ loss

26,990,000 . loss

HOLIDAY INN * 4
BB
Art Nuvo Palace Hotel SPB * 4
BB

18,990,000 (,loss

27,490,000 . loss

39,990,000 ¢ loss

30,490,000 . loss

Sheraton Palace Hotel * 5
BB
RIVER PALACE * 4
BB

18,990,000 (,loss

27,790,000 . loss

40,490,000 yoss

30,990,000 . loss

Sheraton Palace Hotel * 5
BB
RIVER PALACE * 4
BB

18,990,000 (,loss

29,290,000 . loss

44,990,000 o

33,490,000 . loss

Hilton Leningradskaya Hotel Moscow * 5
BB
RENAISSANCE BALTIC * 5
BB

18,990,000 (,loss

29,290,000 . loss

44,990,000 yoss

33,490,000 . loss

Hilton Leningradskaya Hotel Moscow * 5
BB

BB

SOKOS PALACE E BRIDGE * 5
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